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Stock Transfer Act 1963

Stock Exchange Act 1976

Stock Transfer Act 1982

Companies Act 1985

Company Securities Act 1985

Companies Act 1989
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Financial Services Act 1986

PART |
REGULATION OF INVESTMENT BUSINESS
CHAPTER |
PRELIMINARY

1 Investments and investment business
2 Power to extend or restrict scope of Act

CHAPTER 1l
RESTRICTION ON CARRYING ON BUSINESS

3 Persons entitled to carry on investment business
4 Offences

5 Agreements made by or through unauthorised persons
6 Injunctions and restitution orders



CHAPTER HI
AUTHORISED PERSONS
Members of recognised self-regulating organisations

7 Authorisation by membership of recognised self-regulating
organisations

8 Self-regulating organisations

9 Applications for recognition

10 Grant and refusal of recognition

11 Revocation of recognition

12 Compliance orders

13 Alteration of rules for protection of investors

14 Notification requirements

Persons authorised by recognised professional bodies

15 Authorisation by certification by recognised professional body
16 Professional bodies

17 Applications for recognition

18 Grant and refusal of recognition

19 Revocation of recognition

20 Compliance orders

21 Notification requirements

Insurance companies

22 Authorised insurers

Friendly societies
23 Registered friendly societies

Collective investment schemes

24 Operators and trustees of recognised schemes

Persons authorised by the Secretary of State
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25 Authorisation by Secretary of State

26 Applications for authorisation

27 Grant and refusal of authorisation

28 Withdrawal and suspension of authorisation

29 Notice of proposed refusal, withdrawal or suspension

30 Withdrawal of applications and authorisations by consent

Persons authorised in other member States

31 Authorisation 1in other member State

32 Notice of commencement of business

33 Termination and suspension of authorisation
34 Notice of proposed termination of suspension

CHAPTER V
EXEMPTED PERSONS
The Bank of England

35 The Bank of England

Recognised investment exchanges and clearing houses

36 Investment exchanges

37 Grant and revocation of recognition

38 Clearing houses

39 Grant and revocation of recognition

40 Overseas 1investment exchanges and clearing houses
41 Notification requirements

Other exemptions

42 Lloyd's

43 Listed money market institutions
44 Appointed representatives

45 Miscellaneous exemptions



Supplemental

46 Power to extend or restrict exemptions
CHAPTER V
CONDUCT OF INVESTMENT BUSINESS

47 Misleading statements and practices

47A Statrments of principle

478 Modification or waiver of statements of principle in particular cases

48 Conduct of business rules

49 Financial resources rules

50 Modification of conduct of business and financial resources rules
for particular cases

51 Cancellation rules

52 Notification regulations

53 Indemnity rules

54 Compensation fund

55 Clients’ money

56 Unsolicited calls

57 Restrictions on advertising

58 Exceptions from restrictions on advertising

59 Employment of prohibited persons

60 Public statement as to person’s misconduct

61 Injunctions and restitution orders

62 Actions for damages

62A Restriction of right of action

63 Gaming contracts

63A Application of designated rules and regulations to members of
self-regulating organisations

63B Modification or waiver of designated rules and regulations

63C Codes of practice

CHAPTER VI
POWERS OF INTERVENTION

64 Scope of powers



65 Restriction of business

66 Restriction on dealing with assets

67 Vesting of assets in trustee

68 Maintenance of assets in United Kingdom
69 Rescission and variation

70 Notices

71 Breach of prohibition or requirement

CHAPTER Vi
WINDING UP AND ADMINISTRATION ORDERS

72 Winding up orders
73 Winding up orders:Northern Ireland
74 Administration orders

CHAPTER VH
COLLECTIVE INVESTMENT SCHEMES
Preliminary

75 Interpretation
Promotion of schemes

76 Restrictions on promotion

Authorised unit trust schemes

77 Applications for authorisation

78 Authorisation orders

79 Revocation of authorisation

80 Representations against refusal or revocation

81 Constitution and management

82 Alteration of schemes and changes of manager or trustee
83 Restrictions on activities of manager

84 Avoidance of exclusion clauses

85 Publication of scheme particulars



Recognition of overseas schemes

86 Schemes constituted in other member States

87 Schemes authorised in designated countries or territories
88 Other overseas schemes

89 Refusal and revocation of recognition

90 Facilities and information in the United Kingdom

Powers of intervention

91 Directions
92 Notice of directions
93 Applications to the court

Supplemental

94 Investigations
95 Contraventions

CHAPTER IX
THE TRIBUNAL

96 The Financial Services Tribunal

97 References to the Tribunal

98 Decisions on references by applicant or authorised person etc
99 Decisions on references by third parties

100 Withdrawal of references

101 Reports

CHAPTER X
INFORMATION

102 Register of authorised persons and recognised organisations etc
103 Inspection of register

104 Power to call for information

105 Investigation powers



106 Exercise of investigation powers by officer etc

CHAPTER X
AUDITORS

107 Appointment of auditors

107A Application of audit rules to members of self-regulating organisations
108 Power to require second audit

109 Communication by auditor with supervisory authorities

110 Overseas business

111 Offences and enforcement

CHAPTER XlI
FEES
112 Application fees
113 Periodical fees
CHAPTER XilI

TRANSFER OF FUNCTIONS TO DESIGNATED AGENCY

114 Power to transfer functions to designated agency
115 Resumption of transferred functions

116 Status and exercise of transferred functions

117 Reports and accounts

118 Transitional and supplementary provisions

CHAPTER X1V
PREVENTION OF RESTRICTIVE PRACTICES
Examination of rules and practices

119 Recognised self-regulating organisations, investment exchanges and
clearing houses

120 Modification of's 119 where recognition function is transferred

121 Designated agencies



Consultation with Director General of Fair Trading

122 Reports by Director General of Fair Trading
123 Investigations by Director General of Fair Trading

Consequential exemptions from competition law

124 The Fair Trading Act 1973
125 The Restrictive Trade Practices Act 1976
126 The Competition Act 1980

Recognised professional bodies

127 Modification of Restrictive Trade Practices Act 1976 in relation
to recognised professional bodies

Supplemental

128 Supplementary provisions

CHAPTER XV
RELATIONS WITH OTHER REGULATORY AUTHORITIES

128A Relevance of other controls

128B Relevance of information given and action taken by other
regulatory authorities

128C Enforcement in support of overseas regulatory authority

PART IV
OFFICIAL LISTING OF SECURITIES

142 Official Tisting

143 Applications for Tisting

144 Admission to list

145 Discontinuance and suspension of 1isting

146 General duty of disclosure 1in listing particulars



147 Supplementary 1isting particulars

148 Exemptions from disclosure

149 Registration of Tisting particulars

150 Compensation for false or misleading particulars
151 Exemption from 1iability to pay compensation

152 Persons responsible for particulars

153 Obligations of issuers of listed securities

154 Advertisements etc in connection with 1isting applications
155 Fees

156 Listing rules:general provisions

157 Alteration of competent authority

PART V
OFFERS OF UNLISTED SECURITIES

158 Preliminary

159 Offers of securities on admission to approved exchange
160 Other offers of securities

160A Exemptions

161 Exceptions

162 Form and content of prospectus

163 General duty of disclosure 1in prospectus

164 Supplementary prospectus

165 Exemptions from disclosure

166 Compensation for false or misleading prospectus

167 Exemption from liability to pay compensation

168 Persons responsible for prospectus

169 Terms and implementation of offer

170 Advertisements by private companies and old public companies
171 Contraventions

PART Vil
RESTRICTIONS ON DISCLOSURE OF INFORMATION

179 Restrictions on disclosure of information
180 Exceptions from restrictions on disclosure



181 Directions restricting disclosure of information overseas
182 Disclosure of information under enactments relating to fair
trading, banking, insurance and companies

PART IX
RECIPROCITY

183 Reciprocal facilities for financial business
184 Investment and insurance business

185 Banking business

186 Variation and revocation of notices

PART X
MISCELLANEOUS AND SUPPLEMENTARY

187 Exemption from 1liability for damages

188 Jurisdiction of High Court and Court of Session

189 Restriction of Rehabilitation of Offenders Act 1974

190 Data protection

191 Occupational pension schemes

192 International obligations

194 Transfers to or from recoghised clearing houses

199 Powers of entry

200 False and misleading statements

201 Prosecutions

202 Offences by bodies corporate, partnerships and unincorporated
associations

203 Jurisdiction and procedure 1in respect of offences

204 Service of notices

205 General power to make regulations

205A Supplementary provisions with respect to subordinate Tegislation

206 Publication of information and advice

207 Interpretation

208 Gibraltar

209 Northern Ireland

210 Expenses and receipts



211 Commencement and transitional provisions
212 Short title, consequential amendments and repeals
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Securities Act of 1933
Securities Exchange Act 1934
Securities Act Amendments of 1964
Securities Investor Protection Act of 1970
Securities Act Amendments of 1975
Securities Investor Protection Act Amendments of 1978
Futures Trading Act of 1978
Futures Trading Act of 1982
Insider Trading Sanctions Act of 1984
Futures Trading Act of 1986
Insider Trading and Securities Fraud Enforcement Act of 1988
Securities Enforcement Remedies and Penny stock Reform Act of 1990
Securities Acts Amendments of 1990
Futures Trading Practices Act of 1992
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Securities Acts Amendments of 1990
1 Short title.

Title 1 - Authorization

101 Short title.



102 Authorization of appropriations.
103 Leasing authority of securities and exchange commission.
104 Conforming amendments.

Title Il - International Securities Law Enforcement

201 Short title.

202 Release of records by the commission.

203 Sanctions against broker or dealer, associated persons, or persons
seeking association.

204 Definition of foreign financial regulatory authority.

205 Sanctions against investment advisers or persons associated or seeking
association with a registered investment adviser or investment company.

206 Definition of foreign securities authority and foreign financial
regulatory authority.

207 Reimbursement of expenses incurred in providing assistance to a foreign
securities authority.

Title lll - Shareholder Communications

301 Short title.
302 Amendment to 1934 Act
303 Effective date.

Title WV - Trust Indenture Act of 1939

401 Short title.

402 Definition.

403 Exemption from qualification.

404 Securities required to be registered under the securities act.
405 When qualification becomes effective.

406 Persons eligible for appointment as trustee.

407 Persons ineligible for appointment as trustee.



408 Disqualification of trustee.

409 Preferential collection of claims against obligor.

410 Bondholder lists.

411 Reports by indenture trustee.

412 Bondholder communications.

413 Reports by obligor; evidence of compliance with indenture provisions.

414 Duties and responsibilities of the trustee.

415 Directions and waivers by bondholders; prohibition of impairment
of right to payment; record dates.

416 Special powers of trustee; duties of paying agents.

417 Effect of mandatory terms.

418 Jurisdiction of offenses and suits.
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1. International securities markets 1990 346.730926/161

2. Securities Titigation 1989 346.092/V285

3. Corporate finance and the securities laws 346.730666/J66
4. Inside information and securities trading 346.092/B499



