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Bank of England Act 1694

Bank of England Act 1716

Bank Notes Act 1826

Bank Charter Act 1844

Bank Notes Act 1852

Bank of England Act 1861

Bank Act 1892

Currency and Bank Notes Act 1928
Czecho-Slovakia act 1939

Bank of England Act 1946
Currency and Bank Notes Act 1954
Banking Act 1979

Banking Act 1987

19874 8R 1T

(Banking Act 1987)

PART |
REGULATION OF DEPOSIT-TAKING BUSINESS
The Bank of England and the Board of Banking Supervision

—_

Functions and duties of the Bank of England
The Board of Banking Supervision

N

Restriction on Acceptance of Deposits
Restriction on acceptance of deposits
Exempted Persons and exempted transactions
Meaning of “deposit”
Meaning of “deposit-taking business”
Power to amend definitions
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Authorisations

Applications for authorisation

Grant and refusal of authorisation

Notice of grant or refusal

Revocation of authorisation

Restriction of authorisation

Notice of revocation or restriction
Mandatory revocation and restriction in cases of urgency
Surrender of authorisation

Statement of principles

Information as to authorised institutions
False statements as to authorised status

Directions

Directions to institutions
Notification and confirmation of directions

Objections to Controllers

Notification of new or increased control
Objection to.new or increased control
Objection by direction of the Treasury
Objection to existing shareholder controller
Contraventions by controller

Restrictions on and sale of shares

Appeals

Rights of appeal

Constitution of tribunals
Determination of appeals

Costs, procedure and evidence
Further appeals on points of law
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Invitations to Make Deposits

Advertisement regulations
Advertisement directions

Unsolicited calls

Fraudulent inducement to make a deposit

Information

Notification of change of director, controller or manager
Notificatipn of acquisition of significant shareholding
Reports of large exposures

Power to obtain information and require production of documents

Right of entry to obtain information and documents
Investigations

Investigations on behalf of the Bank

Investigation of suspected contraventions

Powers of entry in cases of suspected contraventions
Obstruction of 1investigations

Accounts and Auditors

Audited accounts to be open to inspection
Notification in respect of auditors
Communication by auditor etc, with the Bank

Unauthorised Acceptance of Deposits

Repayment of unauthorised deposits
Profits from unauthorised deposits

PART I
THE DEPOSIT PROTECTION SCHEME
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The Board and the Fund

The Deposit Protection Board
The Deposit Protection Fund

Contributions to the Fund

Contributory institutions and general provisions as to contribu
tions

Initial contributions

Further contributions

Special contributions

Maximum and minimum contributions

Deposit base of transferee institutions

Payments out of the Fund

Compensation payments to depositors

Meaning of insolvency

Protected deposits

Trustee deposits, joint deposits etc

Liability of institution in respect of compensation payments

Repayments in Respect of Contributions
Repayments in respect of contributions
Supplementary Provisions

Borrowing powers
Power to obtain information
Tax treatment of contributions and repayments

PART i
BANKING NAMES AND DESCRIPTIONS
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Restriction on use of banking names

Exemptions from s 67

Restriction on use of banking descriptions

Power to object to institution’'s names

Effect of notices under s 70 and appeals

Registration of substitute corporate name by oversea company
Offences under Part Il

PART V
OVERSEAS INSTITUTIONS
WITH REPRESENTATIVE OFFICES

Meaning of “overseas institution” and “representative office”
Notice of establishment of representative office

Power to object to names of overseas institutions

Effect of notices under s 76 and appeals

Registration of substitute corporate name by overseas institution
Duty to provide information and documents

Regulations imposing requirements on overseas-based banks
Offences under Part IV

PART V
RESTRICTION ON DISCLOSURE OF INFORMATION

Restricted information

Disclosure for facilitating discharge of functions by the Bank
Disclosure for facilitating discharge of functions by other
supervisory authorities

Other permitted disclosures

Information supplied to Bank by relevant overseas authority
Disclosure of information obtained under other Acts

PART VI
MISCELLANEOUS AND SUPPLEMENTARY

Exclusion of authorised institution's agreements from Consumer
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Credit Act 1974

Electronic transfer of funds

Disclosure of transactions by authorised institutions with
chief executives and managers

Powers for securing reciprocal facilities for banking and other
financial business

Winding up on petition from the Bank

Injunctions

False and misleading information

Restriction of Rehabilitation of Offenders Act 1974

Offences

Summary proceedings

Offences committed by unincorporated associations

Service of notices on the Bank

Service of other notices

Evidence

Orders and regulations

Municipal banks

Meaning of “director” , “controller” , “manager” and “associate”
Interpretation

Transitional provisions

Minor and consequential amendments, repeals and revocations
Northern Ireland

Short title and commencement

Schedules

Schedule 1—The Board of Banking Supervision
Schedule 2—Exempted persons

Schedule 3—Minimum criteria for authorisation
Schedule 4—The Deposit Protection Board
Schedule 5—Transitional provisions

Schedule 6—Minor and consequential amendments
Schedule 7—Repeals and revocations
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National Bank Act of 1863
Federal Reserv Act of 1913
Banking Act of 1933
Banking Act of 193b
Bank Holding Company Act of 1956
Bank Holding Company Act Amendments of 1970
Garn-St Germain Depository Institutions Act of 1982
The Competitive Equality Banking Act of 1987

1935 §R1Ti%(Banking Act of 1935)
TITLE | — FEDERAL DEPOSIT INSURANCE

101 Federal Reserve Act, amendments

TITLE Il — AMENDMENTS TO THE FEDERAL RESERVE
ACT

201 Corporate powers of Federal Reserve barks.

202 Admission to membership; waiver of requirements.

203 “Board of Governors of the Federal Reserve System” established.

204 Advances to individual member banks.

205 Federal Open Market Committee. Creation; membership.

206 Purchase and sale of obligations of the United States in open
market.



207 Bank reserves; maintenance; changing requirements.
208 Loans on farm lands and improved real estate by national banks.
209 Comptroller of the Currency; appointment and term of office.

TITLE lll — TECHNICAL AMENDMENTS TO THE BANKING
LAWS

301 “Holding company affiliate” , construed.

302 Member bank affiliation with securities organization;
organization in liquidation.

303 Securities dealers engaging in banking business.

304 Double 1iability on national bank stock.

305 National bank agency; establishment in resort community.

306 Stock ownership of members of governing bodies of national bank
association.

307 Member bank officers, directors,ect.

308 National Bank Act, amendments.

309 Requisite amount of capital stock.

310 Stock certificates of banking associations.

311 Right of shareholders to vote.

312 Conversion of State banks into national banking associations.

313 Transfer of bonds; countersigning name of Comptroller.

314 Rates of interest or discount, branches outside United States.

315 Dividends and surplus funds.

316 Crimes by officers, etc., of insured banks.

317 Voluntary liquidation.

318 Exclusive use of terms.

319 Capital stock and surplus of member bank; proportionate reduction.

320 Reports of condition.

321 Loans by state member banks to borrowers on Government securities;
Timitations.

322 Discount of paper for individuals or corporations.

323 Direct loans for industrial purposes.

324 Board authorized to define terms.

325 Bank examinations and reports.

326 Loans or gratuities to bank examiners prohibited.
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Loans to affiliates; restriction.

Loans to industrial or commercial businesses exempt from
restrictions on real estate loans.

Interlocking personnel; between national bank and foreign banking
corporation.

Consolidation of national banks.

Consolidation of state bank, etc., with national bank.

Exclusive use of terms.

Punishment for certain offenses against banks.

Reduction of capital stock by associations.

National bank stock certifcates; requirements respecting contents
and issue.

Preferred stock of national banking

Banks in District of Columbia.

Branch banks of state member bank; approval required to establish.
Default in payment of circulating notes.

Bankruptcy Act, amendment.

Postal savings depositories.

National banks acting as trustees.

Bank examiners.

National Housing Act.

Preferred stock, notes or debentures of member banks.
Separability provision.
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FZRITEZ | 562.12/7544 V.1-2

FHEERIEHFNR 561.2/7566 V.1-3

Institute of banking law and regulation 1989 346.082/P981
Banking law in the U.S.

Butterworths banking & financial law review 1987 344.10682/B988



